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Abstract:  
        This study aims to analyze the impact of financial structure on the financial performance of 
Algerian enterprises. To achieve this objective, the financial statements of a sample of 63 firms were 
examined over the period 2020–2023. Descriptive statistics and multiple linear regression were 
employed to analyze the data 
     The study reached several key findings, most notably the existence of a statistically significant 
inverse relationship between financial structure indicators and financial performance. Furthermore, it 
was found that these enterprises rely primarily on a commercial policy, as evidenced by the stronger 
explanatory power of commercial profitability compared to economic profitability in interpreting the 
relationships between the study variables. The results also revealed a weak influence of financial 
leverage on the performance of the investigated firms, indicating a reliance on internal funds to meet 
financing needs. 
      The study recommends that the concerned enterprises pay closer attention to financing strategy 
in order to achieve an optimal financial structure consistent with their targeted financial strategy, 
thereby enhancing overall financial performance. 
Keywords: Capital structure, financial structure, financial performance.  
JEL Classification: G32 L25 
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