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JEL: E51H87C13.  
Abstract:  

      The study aimed to determine the effect of the Money supply and  Public expenditure of the 
inflation rate in North African countries During the Period (2000- 2024), Using dynamic panel data 
models and the adoption of estimate random individual effect model and and the Methodology 
cointegration through use testing the stationarity and testing for cointegration and estimate FMOLS 
model.  

The study concluded that there is a long-term relationship between the two variables, and that 
oil prices have a positive impact on the money supply in both the long and short terms.  
Keywords: Money supply, Public spending, Bound Testing Approach, ARDL. 
JEL Classification: E51, H87, C23. 
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