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Abstract:  

this study aims to underscore the significance of leasing finance in supporting investment 
projects in Tunisia and fostering economic growth. A descriptive-analytical methodology was 
adopted, relying on the Leasing Finance Report published by the Tunis Stock Exchange. 

 The findings reveal that the leasing sector in Tunisia demonstrates a notable degree of 
flexibility, primarily due to sustained governmental support. Investment projects financed through 
this mechanism have positively contributed to economic performance, with the Gross Domestic 
Product (GDP) reaching 3.1% in 2021. Consequently, leasing finance emerges as a viable 
alternative or complementary instrument to conventional loans in promoting investment initiatives 
and stimulating economic growth in Tunisia. 
Keywords: Leasing, investment projects, Economic growth. 
JEL Classification: E5 E22 F43. 
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1.3 .  
) 2 (    

2 :  
      )   

Tunisie Leasing 1984  Groupe Amen  54  
Hannibal Lease 2001  Groupe Djilani  55  

Arab Tunisian Leasing 1993  Arab Tunisian Bank  32.5  
Attijari Leasing 1994  Attijari Bank  27.5  

Compagnie International de 
Leasing 

1992  Sté Générale Financière  25  

Best Lease 1999  Al Baraka Bank  30  
BH lease 1997  BH Bank  35  

Arab International Lease 1996  BTK  25  

 (MAC SA– Intermédiaire en Bourse, 2022, p. 1)  
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 : (MAC SA– Intermédiaire en Bourse, 2022, p. 1)  

Tunisie Leasing  20.10% 
C.I.L 16.17%A.T. L 15.6%

6% BTK Leasing.  
 (mise en force)  (Taux de 

sortie moyen):  

2 :) 20 -2021(  

  
: (MAC SA– Intermédiaire en Bourse, 2022) 

 2017)2018-2020.(  
2018 -2020  

 (MAC SA– Intermédiaire en Bourse, p. 2) 
- 2018 
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)  2017 -2022 ( 2017  
3939095 

31873082020   
 ) 2018-

2021( 
4)  :2018 -2021( 

  
  (MAC SA– Intermédiaire en Bourse, 2022, p. 4)  

  (moyenne secteur) 
2019 57.4% 

51.90% 2020.  
2021 .

  / 7.3 51.3% 44% 
. (MAC SA– Intermédiaire en Bourse, 2022, p. 4)  
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: (L’agence Ecofin)  
  3.1 % 2021 

 14 % 
    8.8 % 
2020    

13.3 %.   
.  

 (PIB)2018  
2.9 % 18.4%   
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% 2021 ) ( 13.3 2020 18 2017 -
2018-2019.    
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 . )

2025(  
  



 : :10111011  --  10231023    : :1616  ––   : :0101  ))20252025((    
 

1021 
 

198430 
 )

2022(  
4 .:  

  
  

 
1.4 . 

-   
-  

2017) 2018-2020( 
-  2021  

 / 7.3 51.3% 44%  
- (PIB)2018 2.9 %  

18.4%  
-    (PIB) 

3.1 2021   8.8 2020. 
-   

  
- 

   
- 

.  

2.4 :  
-  

-    
     

-   



  :  
   

 
 

 

1022 
 

-     
.  

5 .  
1.5  

-  .  .( ) .4 5 ,2025 
au_statistique.jsp?params=PL203040https://www.bct.gov.tn/bct/siteprod/table&1prov= 

- ) .06 10 ,2022 .  .  .( 
03 05 ,2025

https://www.assabahnews.tn/ar/%D9%85%D9%82%D8%A7%D9%84%D8%A7%D8%AA-
%D8%A7%D9%84%D8%B5%D8%A8%D8%A7%D8%AD/42667-

%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-
%D8%A7%D9%84%D8%AA%D8%A3%D8%AC%D9%8A%D8%B1-

%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A-
%D8%AA%D8%B3%D8%AC%D9%84-%D8%A7%D9 

- ) .7 4 ,2025 :  .( .  .3 5 ,
2025

https://www.assabahnews.tn/ar/%D8%A7%D9%84%D8%A7%D8%AE%D8%A8%D8%A7%D8%
B1/%D9%88%D8%B7%D9%86%D9%8A%D8%A9/120837-

%D9%88%D8%B2%D9%8A%D8%B1-
%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-
%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-

%D8%A7%D9%84%D8%AA%D9 
 

- ) .2011 .(--. 

- 89.  

- ) .3 12 ,2013 .(-- .
4)3(99.  

- ) .6 ,2014 .  .(
)41(290.  

-  , ) .2017 .  .(1)4(
45-46.  

- ) .2017 .(  
- 71.  

- ) .2005 .(  : 88 

.  
- ) .2020 .(-  : )1 :  .(

 106.  
- ) .31 12 ,2020 .(

 .8)4(55.  



 : :10111011  --  10231023    : :1616  ––   : :0101  ))20252025((    
 

1023 
 

- ) .20 .( : )1 :  .( 
62.  

-  .  .  .( ) .7 3, 2023 
https://www.apia.com.tn/ar/%D8%A7%D9%84%D8%A5%D8%B7%D8%A7%D8%B1-

%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A-
%D9%81%D9%8A-%D8%AA%D9%88%D9%86%D8%B3.html  

 
2.5  

 
- Valencia, walter A., Chávez, O. C. M., & Carhuancho, M. G. L. (2020). Investment projects: 

definition from the process perspective. Journal of Management, 36(66), p. 166. 
- L’agence Ecofin. (13, 6 2022). Tunisie : après trois ans de baisse d’affilée, la production du secteur 

du leasing s’est redressée de 18,7 % en 2021 Consulté le 3 5, 2023, sur :
https://www.agenceecofin.com/finance/1306-98648-tunisie-apres-trois-ans-de-baisse-d-affilee-la-
production-du-secteur-du-leasing-s-est-redressee-de-18-7-en-2021 

- MAC SA– Intermédiaire en Bourse. (2022). Etude du secteur de Leasing. Département Analyses & 
Recherches. MAC SA– Intermédiaire en Bourse. Consulté le 9 , 2022, sur 
https://www.ilboursa.com/docs/SecteurLeasingMACSA.pdf 

- ZAIDA , H. (2020, 11 18). The leasing as a financing tool for small and medium-sized enterprises 
(SMEs)  in  Algeria:  A  case  study  of  the  Agricultural  and  Rural  Develop.  Economic Sciences, 
Management and Commercial Sciences, (2), p63

 


