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Abstract:  

The study aims to highlight the role of financial innovation in developing the Islamic 
financial industry through a case study of smart sukuk, where the theoretical features of financial 
innovation and its Sharia controls were identified, as well as presenting the reality of the Islamic 
financial industry, and the role of smart sukuk in developing Islamic financial markets and the 
growth of the financial industry as a whole, where the descriptive approach was relied upon, which 
helped to understand the theoretical aspects by monitoring previous literature on the subject. 
Through this study, we reached the Indonesian experience represented by cooperation between 
Blossom Finance and BMT Bina Ummah to issue smart sukuk within the framework of 
microfinance, and the Emirati experience through the Wthaq platform, where both experiences 
proved the effectiveness and importance of smart sukuk in developing the Islamic financial 
industry. 
Keywords: Financial innovation, Islamic financial industry, Islamic smart sukuk. 
JEL Classification : G0, G2, O3 
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