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JEL: C01 C33C58G17.  
Abstract:  
This study aims to measure the impact of liquidity on profitability in light of crises. Thus, we 
performed an econometric study on a sample of Ten (10) listed Saudi Arabian companies, so we 
collected related annual official financial data during the period between 2010 and 2021. Then we 
estimated Panel Data Model that includes Return on Assets (ROA) as an independent variable besides 
Current Ratio as dependent variable with Crises effect as dummy variable. After analyzing the models 
results, we found a significant relationship between the dependent variable and the independent 
variables, which means, the liquidity has a significant impact on profitability especially during 
financial crises. 
Keywords:  financial performance, profitability, liquidity, crises, panel data. 
JEL Classification : C01, C33, C58, G17 
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CR  0.0275 3.29 0.0014  0.0245 3.74 0.0003 
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