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JEL :G21,E44,O33.  
Abstract:  

This study aims to explore the role played by financial technology in the development of the 
financial sector, through identifying the basic concepts of financial technology in terms of its 
definition, importance, and the techniques used in it, the study also deals with the concept and 
importance of the financial sector and its components, focusing on the role played by financial 
technology in enhancing each of its components, by shedding light on financial technology 
companies in the kingdom of Saudi Arabia, where the study relies on the descriptive analytical 
approach, which combines theoretical description and Applied Analysis, allowing a comprehensive 
understanding of the phenomenon under study, the study concluded that a group of the results, most 
notably that Financial technology plays a pivotal and effective role in the development of the 
financial sector, as it contributes to providing more efficient and effective financial services and 
products, in addition to accelerating and facilitating the development of traditional financial 
products and improving their quality. These technologies also allow these services to reach wider 
segments of society, which is clearly reflected in the role played by financial technology companies 
in the kingdom of Saudi Arabia in driving the growth and development of its financial sector 
Keywords: financial technology, financial sector, banks and financial institutions 
JEL Classification: G21, E44, O33. 
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