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Abstract : 
This study aims to evaluate both the Algerian and Chilean funds through the principles of Santiago. This 

phenomenon has become widely known in the countries of the world, and it has become more and more important at the 
beginning of the third millennium, especially for countries that have been depleted natural resources. It is important to 
achieve the financial stability of its owners by mobilizing the financial surpluses resulting from the export of these 
resources, especially as it adopts a long-term investment strategy. The success of the Fund depends on the exercise of its 
functions of integrity, transparency and clarity, Which regulates the activities or guidelines of the Group of 26, known 
as the Santiago Principles, which are considered as basic rules to be considered to improve the performance of the Fund, 
provided that they are adapted to the economic characteristics and legal principles applicable in the State. 

Chilean experience in the phenomenon of sovereign wealth funds is considered a successful experience, especially 
as it ranks first in the world alongside Norway and some countries in the degree of transparency and disclosure of its 
sovereign funds and their compliance with almost the total principles of Santiago. 

The Algerian Resource Tuning Fund is not transparent, unlike the ESF. While the latter ranks first in the 
Linneburg-Madwell Transparency Index of sovereign funds with 10 points out of 10, the Resource Tuning Fund ranks 
last with one point out of ten.  
Key Words: Fund for the Regulation of Receipts, Economic and Social Stability Fund. Principles  of Santiago. 
Algerian economy, Chilean economy. 
JEL Classification: H63. E61  
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