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Abstract:
This study primarily focuses on analyzing, measuring, and estimating

the impact of economic growth on selected financial inclusion indicators,
including the number of ATMs, the extent of monetary expansion, and the
development of domestic credit in Algeria during the period 2000-2021, using
the Autoregressive Distributed Lag (ARDL) model, with the assistance of
Eviews 13 software.

The results showed that financial inclusion plays a positive role in supporting
economic growth in both the short and long terms, with a long-term equilibrium
relationship found between financial inclusion indicators and economic growth.
The analysis results also indicated a positive and significant impact of most
financial inclusion indicators on economic growth in the long run.

Keywords: Financial inclusion; economic growth; monetary expansion;
domestic credit; ARDL model.
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Form Cointegrating

Variable Coefficient | Std. Error | t-Statistic Prob.

D(LGDP(-1)) | 0.768946 0.019280 | 39.883690 | 0.0000

D(LATM) -1.002526 | 0.248980 | -4.026531 | 0.0005

DLATM(-1)) | 0.091563 | 0.671268 | 0.136403 | 0.8926

D(LATM(-2)) | 0.328302 0.260809 | 1.258783 0.2202

D(LMSC) 60.493608 | 2.763544 | 21.889863 | 0.0000

D(LMSC(-1)) | -21.977663 | 3.546115 | -6.197674 | 0.0000

D(LBANK) -0.628729 0.094574 | -6.648002 | 0.0000

D(LCARD) 0.275991 0.034363 | 8.031518 0.0000

D(LCARD(-1)) | -0.248609 0.032861 | -7.565491 | 0.0000

CointEq(-1) -0.241171 0.010833 | -22.262226 | 0.0000

Cointeq = LGDP - (-0.5715*LATM + 6.9637*LMSC+ 0.3924

*LBANK + 0.0670*LCARD )
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Long Run Coefficients
Variable | Coefficient | Std. Error | t-Statistic Prob.
LATM | -0.571487 | 0.013854 | -41.249179 | 0.0000
LMSC | 6.963729 | 0.236531 | 29.441060 | 0.0000
LBANK | 0.392407 | 0.167925 | 2.336797 0.0281
LCARD | 0.067014 | 0.023143 | 2.895655 0.0079
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