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Abstract:

This study aims to highlight the role of models and indicators of
financial failure in diagnosing the financial health of an economic
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institution, by describing and analyzing the financial health of the
institution, which is difficult to diagnose without the use of special
models and indicators. This is due to the overlapping and
accumulation of financial events among them, which leads to
concealing many of the problems that disturb The economic life of the
institution. This study concluded that models for measuring financial
failure are one of the most important indicators that have been studied
and tested by researchers with a high level of professional and
scientific experience and in a developed environment, where they
extracted indicators that are more expressive and descriptive of the
financial health of the institution from accounting and financial
information.

Keywords: financial failure, financial distress, financial health,
financial failure models.
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- Lampignano Giuseppe, ANALISI DEI FATTORI DI DISTRESS
E STRATEGIE DI TURNAROUND DELLE AZIENDE IN
PROCEDURA CONCORSUALE IN ITALIA: UNA RICERCA
EMPIRICA, Corso di Laurea Magistrale in Ingegneria Gestionale,
DIPARTIMENTO DI INGEGNERIA GESTIONALE E DELLA
PRODUZIONE, POLITECNICO DI TORINO, Italia, 2022/2023.

- Giuseppe Finelli, L’analisi predittiva della crisi di insolvenza
del’impresa: da Altman alle disposizioni del D.Igs. n. 14 del 2019.
Implementazioni in Python 3.8, Dipartimento di Impresa e
Management Cattedra di Matematica Finanziaria, Universita LUISS,
Italia, 2019/2020, p 11-12.

-CARRARO MATTEO, BANKRUPTCY PREDICTION
MODELS: ANALISI E LETTERATURA, CORSO DI LAUREA
IN ECONOMIA, DIPARTIMENTO DI SCIENZE ECONOMICHE
ED AZIENDALI “M.FANNO”, UNIVERSITA’ DEGLI STUDI DI
PADOVA, lItalia, 2018/2019.

- Domenico Piatti, Peter Cincinelli, Davide Castellani, RUOLO
DELL’EFFICIENZA NELLA PREVISIONE DEL DEFAULT
AZIENDALE, Rivista Piccola Impresa/Small Business-n.2, anno
2015, universita degli studi di Urbino, Italia.

L) AL el O

-Méximo Ferrando Bolado y Francisco, LA PREVISION DEL
FRACASO EMPRESARIAL EN LA  COMUNIDAD
VALENCIANA: APLICACION DE LOS MODELOS
DISCRIMINANTE Y LOGIT, REVISTA ESPANOLA DE
FINANCIACION Y CONTABILIDAD Vol. XXVII, n° 95 abril-
junio, Spain,1998.

- Antonio Alvarez-Ferrer, Fernando Campa-Planas, LA
PREDICCION DEL FRACASO EMPRESARIAL EN EL
SECTOR HOTELERO, Cuadernos de Turismo, n° 45, Spain, 2020.
~Meng Shu He, FRACASO EMPRESARIAL: APLICACION
SECTORIAL DE LOS MODELOS DE PREDICCION
(BUSINESS FAILURE: SECTORAL APPLICATION OF
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PREDICTION MODELS), Grado en Finanzas, Facultad de Ciencias
Econémicas y Empresariales, Universidad de Leo6n, Spain, 2013-2014.
-Michael Adiel Alejandro Duarte Perico, INDICADORES
FINANCIEROS QUE DENOTAN EL FRACASO
EMPRESARIAL EN LAS MIPYMES BOGOTANAS DEL
SECTOR SERVICIOS, Trabajo de investigacion presentado como
requisito parcial para optar al titulo de: Magister en Contabilidad y
Finanzas, Facultad de Ciencias Economicas, Universidad Nacional de
Colombia, Bogota-Colombia, Spain, 2019.

-ERNESTO JESUS VERES FERRER, GREGORIO LABATUT
SERER y JOSE POZUELO CAMPILLO, Hacia una ordenacién de
las pequefias empresas atendiendo a su posible situacion de
fracaso, E STUDIOS DE E CONOMIA APLICADAVOL,
Spain, 27-3 2009, p 02.
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NCAROUIBA FRouiba
ETATS FINANCIERS 31.122019 ouls R Rouiba
sp4 A e o
- ETATS FINANCIERS 31.122019 Rl
BILAN ARRETE AULIL I
CHTFTRES EPRAES ENDINARS
s NOTE  NBRUT  msMosTROY  msNET s xer BILAN ARRETE AU 31122019
CHIFFRES EXPRIVES EX DINARS
“ACTIF Nox CovRANT
a tossne mamen By noum AT NOTE T, R
0 wesese  omwses s emasos
2625000000 = 2625000000 CAPITAUX PROPRES
P s 60390 S —
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“ s E msores  wssise (3075430 150) (275035 966)
(275 035 966) :
p 539761208
35000 E 350000 70000
aeamass - wemes mess
TOTAL ACTIF NON COURANT 1046 003 010 410 e 838 52544 504470 52 1245395104 1585339950
“scTIF corraT 53 3912039 1704170
Stocks o encours w s ussms  ssaus  mewims 53 18676283
amoomme  nwsmssso  swonsn TOTAL DES PASSIFS NON COURANTS Taras e Tenoson
s ammem  nwmsse  ssmoen
1 S ® oo PASSIFS COURANTS
o o6 04 066 304 om0
- amay - - Fourmisseurs et comptes rattachés. 54 2311196012
1rsse s e Tapdts 55 logst
[ ———— I 5 e sow30n e 58 s
Trésorerie . 15275612 - 152756712 245095203 T
TOTAL ACTIF COURANT 2912895189 2301502 786 1611395 403 3498806 494 TOTAL FASSIFS COURANTS 7099098 343 591
TOTAL GENERAL ACTIF 14358 901199 6492 081 324 7866819876 10069 231 214 OTATGENERAT PASSIE 7868519576 10069231214
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ETATS FENANCIERS 31.12.2019

TR

Spa
COMPIE DE RESULTALS PERIODE DU 01.01.2019 AU 3L1Z.2010
CHIFFRE: ENDINARS
NoTE 31122010 3122018
Chitve darmires P 3379912058 EETTy—
Variation stocks produirs finis et en-cours 6z 89 384 332) €154 657 788)

Prodiction immobilisée

Subventions dlexploiation

PRODUCTION DE L'EXERCICE

3490327

s771527 501

Achats consommés 63 (2414200033 3 618 612 603)
Services extéricnrs et avtres consommations 64 (607 420 666> 926986 557
CONSOMMATION DE L'EXERCICE 2021 620 701
VALFUR AJOUTEE D'EXPLOITATION 465 695 023

Clures de perseamel

€711 630 5260

Termpots tanes el vesemmnts wssiulés 6.0 €30733 318
EXCEDENT BRUT D'EXPLOITATION 163 961 299

Autres produits opératicnnels 67 89852 128
E charzes opérationnclles 68 Q27 7s e
Dotations auws amortissements et aws provisions 59 (534 632 923)

Teprise sur pertes de valeur of provisions

45 028 820

RESULTAT OPERATIONNEL

(59 532 798

Froduits Snanciers 610
Charges snancieres 611

10 581 905
385 166 799)

21728 182
2804700

KESULIAL FINANCER

(354534590

5 741 541)

RESTT.TAT ORDINATRE AVANT IMPOTS

azvaraean

s séeultat ordinsires
2 sur résultats ordinaires
Tatal des produits des activisres ardinaires

1660673
113212202

3710268 272

53238671

Tutal des charpes des activités urdins

"

RESULTAT NET DES ACTIVITES ORDINAIRE

KESULIAL NEL DE LEXERCICE




