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A proposed vision to enhance the position of artificial
intelligence as an upshot of Industrial Revolution 4.0 in
reinventing external audit profession
-Deloitte company as a model.
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Abstract:

The study aimed to highlight the position of artificial
intelligence as an upshot of Industrial 4.0 in reinventing the auditing
profession, by studying the Deloitte case as one of the four largest
accounting companies in the world and identifying the most
prominent strengths, weaknesses, opportunities and threats that
accompany the use of artificial intelligence applications in the external
audit field.

The study concluded that, looking to the future the integration
of artificial intelligence in auditing profession contributes to provide
the ability of improving audit quality and add value to it by moving
the audit from being a reactive, backward-looking exercise to a
proactive, predictive, and forward-looking exercise works in real time,
which contributes to the production of a more reliable audit report that
is more trustworthy for investors, thus improving the global outlook of
auditing profession.

Keywords: Artificial Intelligence, External Audit Profession, Audit
innovation, Deloitte Company, Industrial Revolution 4.0.
JEL Classification Codes: 036, M42.
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