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Abstract   

This study aims to demonstrate the impact of monetary policy determinants on inflation rates in 

Algeria during the period 2000-2023. To achieve this, we adopted a descriptive-analytical approach, 

analyzing inflation rates during the study period. We then employed an econometric approach, utilizing 

time series stationarity testing and applying the Autoregressive Lag (ARDL) model during the same 

period. Ultimately, we found a strong, statistically significant, and long-run inverse relationship 

between the interest rate (as a key indicator of monetary policy) and the inflation rate in Algeria during 

the study period. 
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This study aims to examine the impact of monetary policy determinants on inflation 

rates in Algeria during the period 2000–2023. 

To achieve this objective, we adopted a descriptive-analytical approach to analyze 

inflation trends throughout the study period. Subsequently, we employed an econometric 
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بدون  فردً و اججاه  بثابث فردً  بثابث فردً و اججاه 
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المحغَرات
الاسحقرارٍة فٌ المسحوى 

الاسحقرارٍة فٌ الفروقات الأولي
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الاححمال المقابل  المعامل  المحغَر 

0.0356 - 1,072171 INF

0,4557 - 0,287192 opennes

0.0718 - 1.122961 UM

0,4652 #VALUE! MS

0,9741 - 1.67E- 11 GDP

0 - 1.130185 IR

0,553 0.153097 EX

0,2302 - 3.92E- 11 FR

الحد الأعلى  الحد الأدنى  حدود المعنوية

2,89 1,92 10%

3,21 2,17 5%

3,51 2,43 2,50%

3,9 2,73 1%

اختبار /قيم المعنوية 
F-Bounds Test 

F-statistic=4,218262
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الاححمال المقابل المعامل المحغَر 

0.8872 - 1.67E- 11 D(GDP)

0.0000 - 1.130185 D(IR)

0.0000 - 2.072171 CointEq(- 1)*

R- squared=0.886661

F- statistic=4,218262Prob(F- statistic)= 

Adjusted R- squared=10.94650



121 -104 ص 1: العـــدد / 21 المجلد   مجلة العلوم الاقتصادية

 

 

117 

 

 

 

 



121 -104 ص 1: العـــدد / 21 المجلد   مجلة العلوم الاقتصادية

 

 

118 

 

 



121 -104 ص 1: العـــدد / 21 المجلد   مجلة العلوم الاقتصادية

 

 

119 

 

 

 

 

 

 

 

 

 

 


