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Abstract:  

This research aims to study the effectiveness of using Islamic smart sukuk in 

restructuring and revitalizing the Islamic financial market framework in Indonesia by 

enabling the automated issuance and trading of sukuk based on blockchain contracts. 

The study employs a descriptive approach to clarify the various concepts related to the 

research topic, alongside an analytical approach through the collection and analysis of 

data on the implementation of smart sukuk in Indonesia. 

The study concluded that the Islamic smart sukuk industry significantly contributes to 

the revitalization and development of the Islamic financial market, leading to the 

elimination of financial intermediaries, reduced costs, increased security for users, and 

enhanced competitiveness in the market. 

 Keywords: Islamic smart sukuk, blockchain technology, Islamic financial market, 

Indonesia, Algeria. 
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