= N
103- 77 o «(2025)1:a4 81 /20 Aoeaty e LAY aglall aloxe

Blyall 8 Lelydigag 2Ll Asl !

Financial Sustainability and Its Indicators in Iraq

T g Oyl

@l mddeg 5 uadt Olulyd 3520 1 5 uad) Anel
(3ah)

sonia.arzrony@gmail.com

2025/02/26 :Jgadl gao 2024/8/11 :a¥csdt iy

[l 8 Aaially Ml ol f ALl Bahi B et aelsdll e oyl () Al Cangs 1 gaila
SV alall aall 30 )€ Lgie JSI hite (e Led Lag (Auadl) sac Al falall (3l ava [A530sall (g8 [l
A [ aay) o)zl ) A5sall Sae G fAas sl seadlls V) Saall [ Jleal) o) il
Y I A5lsal) Jae At falad) GV e (glenn) 3] Ay eaY) Aad) ZU (e alad) BLY)
saill) sae Clanad (AT B leres alseV) ey 8 Bl Aaln W) GBlhal) os cleis o o((gladiu)
ealadly A1) age gy cpall 58Y Slea oLii) ) gl il I cliagiy o glleedabaitll by [/galaaiy)
(@) B e 5l ((Sleaal) ) e GV Qs /DU Sl e A1l 5yl

Sy o ca e 8 —A3lsall O3)6 sacld —culal ) saclE — Cpall saclE Al dalai WY daalide cilalS
A sac ) —alall

Abstract: The study aims to identify the five rules of financial sustainability or fiscal
discipline represented by (debt/revenues/budget balance/control of public spending/golden
rule) and its indicators for each of them such as (the ratio of public debt to GDP/ primary
deficit and tax gap/ratio of budget deficit to GDP/ratio of public spending to GDP and ratio
of investment spending to public spending/ratio of budget deficit to investment spending),
and according to them, Irag achieved financial sustainability in some years and not in
others due to several determinants such as (economic growth/oil revenues, etc.). The most
important results were the establishment of an internal and external debt management
system, the state's control over the country's outlets, the reduction of unjustified expenditure
and the focus on investment expenditure.

Keywords: Financial Sustainability - Debt Base - Revenue Base -Budget Balance base -
Public Spending Control Base - Golden Rule.
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