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Abstract: The aim of this paper is to highlight the phenomenon of virtual
currencies, block chains Technical and distributed ledgers that are used as a
trading infrastructure. To do, we’ll first introduce the concept of virtual
currency and what distinguishes it from e-currency. Then, we’ll show the
theoretical and practical justifications for the development and trading of this
type of currency. In addition to the foresight of the most important risks
involved in light of the growing context of its popularity; Insofar as the
development of virtual currencies poses a major challenge to the future of the
central payment system and the current financial intermediation system.

Keywords: Virtual currencies, block chains, distributed ledgers, bitcoin.
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