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Abstract:
This paper aims to build an appropriate mode 'GARCH’ which was applied to the listing of
CAC40index to identify its return, explains statistically that the global financial crisis had a negative
impact on return.
It was found that the crisis center is the stock market, despite its importance in financing the
economy but the crash leads to the crisis and contagion to deterioration of the country’s economy.
Despite all the solutions, suggestions, conditions, reforms and recommendations for avoiding the
crisis, the crisis remain cyclical.
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Date: 04/27/17 Time: 20:45
Sample: 12051

Included observations: 2050

Autocorrelation Partial Correlation AC PAC Q-Stat Prob
A A 1 -0109 -0109 24443  0.000
| || 2 0010 -0022 24634  0.000
| || 3 0051 -0055 30006  0.000
| || 4 0025 0013 31271  0.000
| || 5 0018 -0016 31920  0.000
| || 6 -0006 -0012 3198  0.000
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| 7 -0036 -0.037 34.659  0.000
| 8 0042 0.032 38.269  0.000
| 9 -0.053 -0.048 44.080  0.000
| 10 -0.023 -0.037 45.207  0.000
| " 0.024  0.020 46.418  0.000
| 12 0030 0.027 48.327  0.000
| 13 0007 0.014 48.434  0.000
| 14 -0.004  0.001 48.465  0.000
| 15 -0.032 -0.030 50.571 0.000
| 16 0023 0.012 51.710  0.000
| 17 -0.016  -0.011 52214  0.000
| 18 -0.030 -0.034 54.076  0.000
| 19  0.028 0.021 55.673  0.000
| 20 0043 0.046 59.524  0.000
| 21 -0.031 -0.021 61.528  0.000
| 22 -0.003 -0.003 61.548  0.000
| 23 0012 0.015 61.829  0.000
| 24 -0.010 -0.018 62.029  0.000
| 25 0014 0.012 62.438  0.000
| 26 0026 0.036 63.811 0.000
| 27 -0.027 -0.025 65.335  0.000
| 28 -0.006 -0.012 65.411 0.000
| 29 0009 0.018 65.564  0.000
| 30 0.019 0.019 66.335  0.000
| 31 0.049  0.050 71.252  0.000
| 32 -0.039 -0.027 74450  0.000
| 33 0.040 0.036 77.781 0.000
| 34 -0.041 -0.030 81.295  0.000
| 35 -0.010 -0.016 81.522  0.000
| 36 -0.039 -0.041 84.718  0.000
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Heteroskedasticity Test: White

F-statistic 64.65044 Prob. F(4,2044) 0.0000
Obs*R-squared 230.1201 Prob. Chi-Square(4) 0.0000
Scaled explained SS 1062.818 Prob. Chi-Square(4) 0.0000

Test Equation:

Dependent Variable: RESIDA2
Method: Least Squares

Date: 04/24/17 Time: 16:10
Sample: 32051

Included observations: 2049

Collinear test regressors dropped from specification
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Variable Coefficient Std. Error t-Statistic Prob.
C 0.000146 1.48E-05 9.859860 0.0000

R(-1) -0.003662 0.001127 -3.248470 0.0012

R(-1)A2 0.089713 0.022242 4.033577 0.0001

R(-1)*CR 0.003631 0.002016 1.801600 0.0718
CR 0.000729 5.61E-05 13.00921 0.0000
R-squared 0.112309 Mean dependent var 0.000217
Adjusted R-squared 0.110571 S.D.dependent var 0.000662
S.E. of regression 0.000624 Akaike info criterion -11.91811
Sum squared resid 0.000796 Schwarz criterion -11.90438
Log likelihood 1221510 Hannan-Quinn criter. -11.91307
F-statistic 64.65044 Durbin-Watson stat 2.064101

Prob(F-statistic) 0.000000

White jLas| :03 o, Joux
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