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Abstract:

This research paper aims to study the impact of the principle of priority of economic substance on the legal
form in improving the relationship between accounting and collection through an analytical theoretical
approach. The study addressed the problem represented by the following main question: To what extent can the
principle of priority of economic substance affect the legal form in Improving the relationship between
accounting and collection? The inductive approach was used is the descriptive approach and the analyrtical
approach in describing the studied phenomenon.

The study concluded that it is not possible to separate accounting and collection in the new financial
accounting system. In addition, based on accounting compatibility, there is a positive impact of the principle of
priority of the economic essence in improving the relationship between accounting and collection through
studying the approaches (economic, fiscal, accounting, legal) to the complexes. Because it is affected by the
principle of priority of economic substance over legal form (preparing consolidated financial statements,).
Keywords: accounting, collection, economic essence, Iegal form, complexes.
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