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Financial Innovation as a Mechanism for the Development of the Financial Industry in Algeria
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Abstract: This study aims to reveal the reality of the contemporary financial industry in Algeria
and the extent of its development through its use of innovative financial systems, methods and
products, thus keeping pace with the international financial development. This study concluded that
the innovative financial industry in Algeria witnessed increasing growth through the development
of financial industry services and the use of financial technology technologies such as blockchain
and digital currencies, and the reforms carried out by the Central Bank of Algeria, in addition to
amending the legislative structure to develop financial innovations in a way that guarantees the
safety of the financial industry. As well as the trend towards institutional innovation through
financial startups. and Algeria should not neglect the importance of other financial innovations,
such as encrypted currencies and artificial intelligence in the financial field, and work to exploit
them in a way that guarantees the safety and development of the Algerian financial system through
the introduction of laws and mechanisms to regulate them.

Keywords: Financial Industry, Financial Innovations, Financial Technology, Financial
Development.
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