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Abstract: Iraq is exceptionally rich in oil but its economy suffers from severe structural
weaknesses. Iraq’s proven oil reserves, at about 143 billion barrels, are among the highest in the
world, making it the third largest conventional oil reserve in the world after Saudi Arabia and Iran.
Oil extraction costs are extremely low, and the increase in production since 2007 has contributed to
the country’s economic growth. 2003 In the rise of the per capita share of the gross domestic
product from 1300 dollars in 2004 to 6300 dollars in 2013, Iraq as is known, needs to rebuild the
infrastructure and reconstruct what was destroyed by the wars, and revive the productive sectors
(such as industry, agriculture and services), in addition to the obsolescence of many industrial
projects, which need to be rebuilt and modernized, at the same time.The Iraqi economy suffers
from a large gap between revenues and expenditures and insufficient savings to bridge the gap
between the required investments. Iraq had no other choice if it wanted to develop all its sectors
(productive and service) except to resort to foreign investments, to secure the minimum resources
needed for reconstruction, as directing part of the oil surpluses to the sectors (industrial, The
agricultural and service sectors are an urgent necessity with clear strategic dimensions, due to the
importance of these sectors and the goods they provide, mostly for local consumption. Oil export
revenues will remain the main source of financing the development of Iraq’s economic sectors in
the foreseeable future, with the aim of reducing dependence on oil, and they are increasing day by
day.Iraq’s prosperity depends on its energy sector in addition to the presence of With vast potential
for new discoveries, these resources could support social and economic development in Iraq.
Keywords: Investments; Renewable Energy; Franchises; Extraction; Production.
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