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The effect of local saving on bank deposit levels in the United States over the period 1990-2024
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Abstract: Bank deposit represent an important source of financing for the banking sector,
This study aims to examine the nature of the relationship between local savings and the size
of bank deposit bank in the united states over the period 1990-2024, to achieve this
objective an econometric model was estimated using the dynamic ordinary least squares
DOLS technique

The study revealed the presence of long-run equilibrium relationship between the
volume of bank deposits and local saving in the United States, along with a positive and
significant effect of local saving on the volume of bank.
Keywords: local saving; Bank deposits; Standard model; DOLS method; The United States
of America.
Jel Classification Codes: G29, C22, C51.
Résumeé: Les déplts bancaires constituent une source essentielle de de financement pour
le secteur bancaire, dans cette étude, il s’agit d’analyser et de clarifier la relation entre
I’épargne domestique et le volume des dépdts bancaire aux Etats-Unis durant la période
allant de 1990 a 2024, le choix des Etats-Unis s’explique par I’existence d’un systéme
financier développé offrant un cadre approprié pour étudier la relation entre 1’épargne
domestique et les dépdt bancaire, afin d’atteindre cet objectif un modele économétrique a
été estimé en utilisant la méthode des moindres carrés ordinaires dynamiques DOLS.
Les résultats révelent une relation co-intégration entre les dépdts bancaires et 1’épargne
intérieure, ainsi qu’un effet positif et significatif de 1’épargne domestique sur le volume des
dépéts.
Mots-clés: épargne domestique; dépbts bancaires; Modéle standard; Méthode DOLS ; Les
Etats-Unis.
Codes de classification de Jel: G29, C22, C51.
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gyl Bl Judladl o dsglall gukl 3 A3les E8Me d92g (o Bazdll gay chiddl JalSHN HLas
Sy > pudlagad jlas ) Jlatw! (i Bgw 3 Gty Cmedll gull § O3ledl sl e 02,10
il Joudl il e Tely Jib) sl dys syumsy VAR 73508

PR ESONWNES R NPRES)

Lag LogL LR FPE AlC SC HQ

0 197.6249 MA 5.86e-12 1167424 -11.44749 -11.59794
1 410.9584 349.0912 6.60e-17 -23.08839 -21. 72793 -22 63063
2 446.3699 47 21533* 2.93e-17* -23.719329° -21.22521 -22. 88017

* indicates |lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction errar

AlC: Akaike information criterion

SC: Schwarz information criterion

HC: Hannan-Cwinn information criterion
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Linrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
Mo, of CE(s) Eigenvalue Statistic Critical Value Frob **
Mone * 0717620 79 67644 G9.818849 0.0066
At most 1 0460086 38 21233 47 85613 0.2519
At most 2 0.322554 19.48871 2979707 0.4582
At most 3 0178491 7027114 15.49471 0.5745
At most 4 0022723 0.735529 3.841466 0.3911

Trace test indicates 1 cointegrating egnis) at the 0.05 level
* denotes rejection of the hypothesis atthe 0.05 level
**Mackinnon-Haug-Michelis {1999} p~values

Linrestricted Cointegration Rank Test (Maximum Eigenvalue)

Eviews 12 zaliys yall
e oot W1 Al Bsyall (i diag L Byl @l (e AST dagaunll Zagdll 0T (5) ol sl
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ASealipdl panall Slasll 2l alusiwly gwldll z3seill 1uuas (Soy 4ils ke JalSs 28Me 3525 lai
:DOLS sy aluseiwly zigedll yuds 3.2.4
G Al Augyull alpaned) Juglall gl § clalall uuas @il J Juogall @3 Eviews 12 moliy alasiuly
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Variable Coefficient Std. Error t-Statistic Prob.
LGDPPC -3.947582 0858038 -4.585353 0.0004
LS 1.219626 0272578 4 474404 0.0004

LCL 1769877 0.588413 2957616 0.0098
LLS 0.618179 0175471 3.528661 0.0030

C -2. 760677 0904446 -3.052340 0.0081
R-squared 0.999285 WMean dependent var 12.71011
Adjusted R-squared 0993523 S5.0D. dependentvar 0.643029
3.E. of regression 0.024711 Sum squared resid 0.009159

Long-run variance 0.000917
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Cointegration Test - Hansen Parameter Instability
Date: 02123/26 Time: 1726

Equation: LINTITLED

Series: LODEP LGDPPC LMS LCL LLS

Hull hypothesis: Series are cointegrated
Cointegrating equation deterministics: C

Stochastic Deterministic Excluded
Lc statistic Trends (m) Trends (k) Trends (p2) Prob.*
0.045620 4 0 0 = 0.2

*Hansen (19920) Lo(mZ=4, k=0) p~values, where mZ=m-p2 is the number
of stochastic trends in the asymptotic distribution
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Date: 02023126 Time: 1731
Sample: 1990 2024
Included observations: 32

Autocorrelation Partial Correlation A PAC C-Stat Prob*

=1 =1 0.287 0287 28877 0.089
0.014 -0.075 2.8947 0.235
0114 0144 33832 03236
0.034 -0.047 3.4280 0489

1
2
3
4
5 -0.409 -0443 10173 0.070
i
7
a

| |

a

|
I

-

-0.474 -0.326 19.584 0.003

-0.205 -0.084 21417 0.003

-0.147 -0.031 22381 0.004
9 -0.07Y6 0141 22666 0.007
10 -0110 -0.270 23266 0.010
11 0297 01164 27.344 0.003
12 0357 0075 34781 0.001
13 0142 -0.042 35942 0.001
14 0.015 -0116 35957 0.001
15 0157 -0.046 37542 0.001
16 -0.005 -0.064 37.544 0.002

ol

=

I
I
I
I
/|
I
I
I
I
I

[T i
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Diate: 02/23/26 Time: 17:32
Sample: 1980 2024
Included observations: 32

Autocarrelation Partial Correlation AC PAC (O-5tat Prob®
o I 1 0030 0.030 00321 0858
[ [ [ [ 2 0017 0.016 00424 0978
g [ 3 0092 0.091 03623 0948
g o [ 4 0136 -0.143 1.0767 0.898
o I 5 0030 00338 11129 0953
[ [ | 6 0322 0325 54468 0488
[ [ I 7 -0.190 -0.220 7.0202 0427
g o [ 8 -0.094 -0140 74187 0492
[ [ [ [ 8 0011 0017 74257 0593
[ [ [ 10 -0137 -0.008 83567 0584
[ [ [ | 11 -0.008 -0.079 83600 0.681
[ L 12 0309 0249 13545 0.3
| | 13 -0.063 0067 13773 0380
g | 14 0093 0067 14292 0423
| [ 15 -0.054 0136 14.481 0489
N [ [ 16 -0129 -0.014 15604 0481
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2
Series: Residuals
7 - — Sample 18992 2023
Observations 32
a8
Mean 1.91e-15
5 4 Median 0.000611
Maxrum 0.033327
4 - Mlimi o m -0.039507
Std. Dev. 0.017189
3 o Skewness -0.344229
5 kurtosis 2. 964637
Jarque-Bera 0.633632
14 Probakility 0.728465
0 T
-0.04 -0.03 -0.02 -0.01 0.00 001 0.02 0.03
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