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Abstract:

This study aims to highlight istisna 'a instruments as an alternative legitimate
funding formula in the hands of governments. In this area we presented the Egyptian
experience with the issuance of sovereign instruments in different formats (istisna 'a,
Murabaha,..) In addition to the presentation of a forward-looking study on the
mechanism for the application of istisna 'a instruments in Algeria by the National,
Real Estate Promotion Corporation"ENPI" Financing its housing projects Reliance on
analytical and inductive descriptive curriculum.

The study concluded that istisna 'a instruments permit the incarnation of many
projects Despite the positive results of the Egyptian experience, it is the face of many

criticisms, and its limited global circulation reflects other types of instruments.
Keywords: istisna 'a instruments; sovereign instruments; egypt; "ENPI " .
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