


dolatyy Al pally 5sd ) (3

oot el SL o)
2019 5ls 02 saall alall A

EISSN 2602-6376




*

3oLty Bl ol 55 3l

vivw El-Waphmrios

wl Themmsili - Alguiia

~ Y~ Cdmont g Hil gt (r pea) _palal 5000




I sy adally 1, S lahlly aslSY Sg ) i 282 dale 12 JLal -
o L e

I gy ) SN e el 3 e e gy

gl B dlly gl Sl ol LE -

Ao Y1 gl B al) Bl e JUiell gl ol ant gy 3,0

Lede Gyl 20551 b 2l) Alold 2osil)l Sl llly gl wiad —

Al el 2l B b e Sl Sl w2d -

Il ok 8 a3 pald 21/29.7) e e 33y (3 dnsSe olally Sl pud -
Lehinly ainall el o e 2 palag Lyl 2 1.5

4y o> s LU 2eld) (35 (16) o> (Traditional Arabic) L% a,LS) 5 -

Sl Jls i Y AL olLdSly ol ally oo, 34 o A dalS &g ) S s -
oo dnd LU pald) (39 ((12) o= (Times  new  roman) b &) 2l 2
.(10)

( SFLFY o) L Jaminoy Vgl 2T (3 V- Yly pualshl 0555 -

Aeglae i)y iy boras o3 3 Col pa -

o 15 sl Vg Slis 10 o8 ol o 2 Y -

sl i sl Wbl (4] 35 Y aatdl) Jlae) -

i OF LS LS Al STy T s alstans 8 adbly (sl ol o1 s oad 80 il sl Ul —
gy 1B Sl ek Dl

il e Jgtanadl el

Aol Gl L A




2019 ylsz 02 suall 2lal) A
sl # ooart gl S e jaa K2 e 2
Ad -l
Pl m b el ;?
www.asjp.cetist. dz i o 7SIV AT aub o8

i M@‘%ﬂ)\ﬁﬂf» ‘ju\é-\j).\
046573188 : S/ sl
www.cuniv.tissemsilt.dz '3 J)«QN\ ay )

EISSN 2602-6376 ISSN 2170-0931

:ﬂ%\w‘)

Rl ewe s N

sl e Jagudl ol

22 Glae

el )

ey (540 D

el o ot

f).d e .5 ol e 3 s

el A

ol Gl s (g e S D sy A > e 252 ol F oo e by s T ag ulye QF N

sdsalall dgll

S caal @A)f.\ S dls gyl ae 3Ye s R Ll o dll asy afb DAE e A :ng\ﬁ\y

e 3 pebd) Gl s e a2 ) F s s Gl s 0By folad > cirae ol)B S (g

3T cpdlie daale oo ol big o T gads o dadle (e L ls) oo s e s o (ML 5 STRE R W

oo o ol Qb dasle e u\oj.ud\;)} 31 pae b ygak] daslr e ¢ JQ\“\“’J;)’J el as a ) us

(e o by s Ticadaw copebs ol neler or sk b b3 03 gl dasle e A olo s Al :O:)’Y\ <X§J)’Y\ Jaeld

2 :OL,‘;b I «#) D) e s B Al L}a"«g;jlg 225l S sl (ol a2 s iy dadle e

Ol dasler 0 (LS O g 3 f‘\a.w daslr (o pgyn glaas ARTSY S Amsler e B Ml as s T ule a2

el g2 s ‘Jg}wy).icwy.&éjw?.)j:w ‘g}ajd&wf\u\puﬁ‘(&udf sdd il
UNIVERSITIE PAUL SABATIER TOULOUZE 03. FRANCE: CRISTINE Mensson.




Syl e ] Ansly (@Bl Bl die amery o)) Lo (3 ed) sual s 3 A Loly
A B Wil T 055G Oy i g 53U el 5545

Ay il o gy saall s 2 sslazel ¢ gl sl e s 1) et 2SO s
Sl 3 B ) Bl WIE e ISy ()l SIAL el B3 e Topige Line S ol
LLa) 2me 3 Lo Jredl oo Jo LUSS e 29 0T qoild By (Bl Slossey cppndl
A @l sl gl g N il 3 A Llad) ol gl ol Al plessl )

il o il

ool ilue . |




L2 | teet ettt il LS
Tt el el kg Aploadly Apolad) pslall ST dbgs gl (@ ol (Sl S -

TS

01 o | et pl falond 3 Sy e 39 (9
SWI Sgyb By Bl Aulyd il lwwiodl duged) ISV Jo Beadad) Bl ST -

ddly

18 o | o) ot [0 (o sl
O o all an B gl Bl (63 Jlgdall el Budaig Slias) —

Aoy Al y3— 4ol A gl B A 9N Sgall e o1 il il

38 o | @3l Ao oz 3 (Dl g D
Sl Al — B3LaBY) duwgall (B SUN s Taghiie foged ddond) Lorgd ¢S plusenl —

52 » — 3y 510 aigd gt
............................................................ P oo 3.1 Bylw il 3

Badeds Silsprlg Ay s 3l ledaal) (B s LISKa1g cordaid) i) —

07 o | sl S |
At @ ddonall daad) Bodond &) AS)LEAN BB Ragl) —

T o | Sgr oW w5
el V- dlys — (LB LByl Jb) (B Jpeoedl G e ddaall SBLladl —
Wingspan.com Bank:éy‘}l\ Jgemall

O o | Lo Gl ay @085 b BBy 3
Rlys = gt Esteadt dawgiall g 8 panall Slawsgoll J513 gl i 9 gyl sl —

— Bl s BNy At o eldl] byl Gl o0 W geadt Slawad) 0 dis Dl

108 o | oo A Sl 3 ay 2w o el LD
SIS Jany Oyl o) il T lid) Bl s e G331 B el ol (3 5 —

b

127 o | oo Loy dores (Frdigr 3 ¢ o Boko.3 (Bolo pdes 3

=L By gl G Dl Lalys — A3l Sl pbgall 389 Lol §i3Le 6131 gl —




140 OP | e ijé JLJ:. (g5 g8 .2 cog.)jg )-\._{55 C\? .2
At (B i) iuld) feads Jorl o i) ol bt add) ol dygie —
162 P | VeS| @LJ&/: c)j}:ﬁ J}.& 04/:




LSedl Sl pagell 389 Hlotmwd Bi3leo 515l gl
—iladt B1yeN Cu s g Bl dlys —

Evaluating the performance of investment funds according to the composite indicators
- CASE STUDY OF KUWAIT STOCK EXCHANGE -
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Abstract

Through this research paper, we discussed the most complex models for assessing the
performance of investment funds traded in the stock market in order to give investors an
image when making the right investment decision. These indicators show the relationship
between systemic and systemic risk in the market and investment risk in these funds. These
models were applied to a sample of funds on the Kuwait Stock Exchange. The latter
witnessed several crises during the period from 2007 to 2016. The impact of the Kuwait Stock
Exchange is the global financial crisis for the year 2008 in addition to the repercussions of the
Greek sovereign debt crisis and the events experienced by the Arab world (Arab Spring) in
2011, and the beginning of the repercussions of the oil price decline in the fourth quarter of
2014, Prices of Aft crude during the years 2015 and 2016 all these crises have affected the
performance of the market both in terms of market value or trading volume and value as well
as its impact on the performance of the funds, which reflected the growing fears of traders in
the market.

Keywords: Kuwait Stock Exchange, Sharpe Index, Tennor Index, Jensen Index
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