464 -457 » (2026) 03 :su—at / 19 s ALl o shall g (B id1 A2

25-006cs 51 31 0 @ ¢ s & JLr) Dlke y B ) Lo
Aokl Ayl Gl & lin
Wagf Investment and Intergenerational Justice under Algerian Law No. 25-06: A
Magasid-Based Analysis
ol o danl s
(saadounel2l@gmail.com) (i ;1) &y il 0L} daslr

2026/10/27 : e 6 2026/10/05 :J s 5 2026/06/19 s>Vl 5

ks

eao 3 L) U6 coylataly Uil 505) e gite (3 25-06 15, 5 15 653 046 Ll o 5 bt Y ) JUL 1 sl
Of Laslie 335710 a0 3 r Ayl llas, i) (6 podl Woiay 3 el Jaim 5 JUI Lai Imie Logr Yy D) sy il Aol
b 3 ) S ek VL Lo (ol s ¥ Rolie §55,5" QW izl "2 1) cull e bk e JUY)
05 of ) Lokl i laima¥) Gastiaally Suldd) iy S J e SO Conll 3 5 s omm JUED) piiy g, JUL) et
A )5Sy 8 0 )y k) Gl pe S Wl e f 2 e 28y e glaie sl 3 425-06

25-06.0 5l (gaad (a3 1 cializad) el (Sl V) Alie a2 dolie (s lazza ) (a3 I; dmlide SIS

Abstract:

This article examines the structural transformations introduced by Algerian Waqgf Law No.
25-06 (19 July 2025) into endowment governance and investment. It reads these
transformations through a maqasid al-shari’a framework, arguing that the shift from the
classical asset-endowment model (habs al-‘ayn) to a dynamic capital-investment model
(istithmar al-mal) is a juristic necessity grounded in figh al-ma’alat: the foreseeable outcome
of freezing waqf assets under persistent inflation is value destruction. Drawing on Maliki
jurisprudence on asset exchange (istibdal) and cash waqf, the article concludes that Law 25-
06 provides a coherent institutional architecture embedding intergenerational justice through
cash wagqf, specialised waqf banks, and digital governance.

Keywords: Investment waqf; Maqasid al-Shar a; Intergenerational justice; Sustainable
development; Cash wagf; Algerian Waqf Law 25-06.
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3 Rawls, John. A Theory of Justice. Harvard University Press, Cambridge, 1971, p.251.
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