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Abstract:

This study aims to clarify the provisions of the National Sharia Board for Fatwas
for the Islamic financial industry in Algeria, which is considered the cornerstone of the
Islamic financial industry system, through framing, follow-up and Sharia control of the
extent to which products comply with Sharia in accordance with the provisions of
Regulation 20-02 that specifies banking operations related to Islamic banking and its
rules of practice. by banks and financial institutions; On the basis that many dealers are
looking forward to transactions that are compatible with the provisions of Islamic
Sharia, as well as the regulatory importance of this type of control, and given that the
experience of Islamic banking is recent in application in Algeria, this study concluded
that this body enjoys complete independence from the Bank of Algeria, but The scope
of its oversight is limited to the aspects specified in the system of its establishment,
namely granting or not granting a Sharia conformity certificate, and supporting the
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Central Bank in the localization of Islamic banking, to give confidence to dealers in
Islamic banking operations in Algeria.
Keywords: Sharia Board; Ifta; Sharia supervision; financial industry; Islamic banking.
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