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Abstract:
Investment is economic engine of developed countries, through the exploitation of
innovation in the industrial, cultural and commercial fields. Licensing is a practical and
important means of competition and among the most important means and successful
mechanisms for the transfer of technical knowledge and technology which would
achieve economic development. Because it secures the production of new goods and
services and stimulates the introduction of new technology.

Keywords: intellectual property ; foreign investment ; contractual licenses ; compulsory
licenses ; patents ; trademarks.
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Graham R. Bird, international trade centre UNCTAD/WTO,
Business guide to Urugway Round, 1995.
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