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Abstract:
This study aims to identify the effect of issuing Islamic sukuk on the most important
indicators of the Malaysian Stock Exchange, FTFBMEMAS Index during the period
(2020-2002), and the possibility of replacing them with conventional bonds, according to
the annual data of FTFBMEMAS closing prices and the volume of issuance of Islamic
bonds and conventional bonds .The study concluded that there is a clear impact of the
issuance of Islamic Sukuk on the Malaysian Stock Exchange index and considered it the
legitimate and appropriate alternative to conventional bonds.
Keywords: Islamic sukuk, Index FTFBMEMAS, Malaysian Securities Market.
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