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Abstract:

This paper aimed to shed light on the implications of corona pandemic on audit
process, and know how the auditor interacts and responds to current conditions. in
addition to determine some of the key considerations for the auditor by referring to
relevant International Auditing Standards.

The results showed that corona epidemic has the potential to significantly
influence the audit process, which means the need to adjust the audit plan, and develop
alternative procedures to collect audit evidence. Also that, in such circumstances, the

auditor should due care and professional skepticism in evaluating going concern and
subsequent events.

Keywords: Corona Pandemic; Audit; Going Concern; Subsequent Events.
Jel Classification Codes: M41; M42.
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Source: The Institute of Charted Accountants of Pakistan, Op.cit, pp 22-27.
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http://www.who.int/ar/emergencies/diseases/novel-coronavirus-2019/advice-for-public/g-
a-coronaviruses.
- The Institute of Charted Accountants of Pakistan, The Impact of Covid- 19 on Audit- A
Guidance for Auditors, April 2020, http://www.icap,net.pk/guidance.
- IAASB, Subsequent Events in the Current Evolving Environment- Audit Considerations
for the Impact of Covid-19, May 2020,
http://www.ifac.org/system/files/publications/files/| AASB-staff-alert-subsequent-events-
in-the-current-evolving-environment-audit-considerations-for-the-impact-of-covid-
19 0.pdf.
- IAASB, Going Concern in the Current Evolving Environment- Audit Considerations for
the Impact of Covid-19, http://www.ifac.org/system/files/publications/files/| AASB-staff-
alert-going-concern-april-2020.pdf.
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