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Abstract:

This study aims to analyze the impact of fintech startups on the economies of BRICS
countries (Brazil, Russia, India, China, and South Africa) between 2009 and 2019. The study
focuses on the top five fintech companies in each country and reviews the main types of fintech and
their evolution. It also includes a review of previous studies and applies five new analytical models
covering several dimensions: the business environment for fintech, its impact on economic activity,
regulatory effects, the banking environment, and the impact of foreign investments.

The study found that most of the analytical models were effective, with notable differences
in the responses of economies to both internal and external stimuli. It also revealed a synergy
between banking growth and fintech, with an increased shift towards these technologies, growing
international investments, and a transition of users to the digital environment, driven by the use of
smartphones.
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