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Abstract:

Bank loans are considered the most common ways of debt financing for small and medium-
sized enterprises, but alternative sources such as leasing also has great importance, as it increases the
capacity of small and medium-sized enterprises to invest in the business, and facilitate business start
new business; Encouraging individuals, especially young people, to establish their own institutions
in light of the availability of various forms of financing, especially lease financing.

Through our study, we will try to build a normative model that explains the sensitivity of small
and medium enterprises to rental loans in Algeria for the period 2000-2019. The study concluded that
the standard to the existence of a direct relationship with a statistically significant, in addition to the
lack of a problem of self-correlation of the sequence of errors with the stability of estimates over time,
the validity of the model for estimating and forecasting.

Keys words: Leasing credit; SMEs; econometric model; Algeria.
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obs Actual Fitted Residual Residual Plot
2000 11.9798 11.9425 0.03735 I I
2001 12.4105 11.9698 0.44068 ' >
2002 12.4756 12.5035 -0.02796 ! !
2003 12.5728 12.9534 -0.38065 i !
2004 12.6539 13.0559 -0.40209 ' !
2005 12.7449 13.1329 -0.38803 I !
2006 12.8394 13.2114 -0.37201 I I
2007 12.9262 13.1826 -0.25630 I
2008 13.1607 13.2956 -0.13496 I I
2009 13.3456 13.2192 0.12642 ! I
2010 13.3360 131771 0.15886 I I
2011 13.3989 13.1703 0.22864 ' !
2012 13.4756 13.5130 -0.03738 I ﬁ !
2013 13.5251 13.56337 -0.00867 I I
2014 13.6180 13.56719 0.04603 ' !
2015 13.7478 13.5176 0.23022 I I
2016 13.8295 13.5886 0.24090 I
2017 13.8874 13.8881 -0.00073 I L I
2018 13.9046 13.6996 0.20499 I !
2019 13.9742 13.6795 0.29470 ! [
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Series: Residuals

Sample 2000 2019
Observations 20

Mean 2.35e-15
Median 0.013310
Maximum 0.440683
Minimum -0.402087
Std. Dev. 0.252550
Skewness -0.285751
Kurtosis 2.045524
larque-Bera 1.031364
Probability 0.597093
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 4 lags

F-statistic 2.871544 Prob. F(4,14) 0.0627
Obs*R-squared 9.013652 Prob. Chi-Square(4) 0.0608

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 08/21/21 Time: 16:12

Sample: 2000 2019

Included observations: 20

Presample missing value lagged residuals set to zero.

Date: 08/21/21 Time: 16:11

Sample: 2000 2019

Included observations: 20

Autocorrelation Partial Correlation AC PAC Q-Stat Prob

| T . B 1 0.623 0.623 8.9749 0.003
| - | ! 2 0.258 -0.212 10.602 0.005
| ! . . 3 0.090 0.047 10.814 0.013
. ! . | 4 -0.048 -0.142 10.878 0.028
. ! | . 5 -0.163 -0.091 11.655 0.040
| | | | 6 -0.212 -0.067 13.065 0.042
[ ! [ . 7 -0.152 0.053 13.843 0.054
[ ! [ | 8 -0.026 0.083 13.867 0.085
| | ! T W ! 9 -0.005 -0.095 13.869 0.127
i ' (| I 10 -0.063 -0.096 14.044 0.171
1 1 ' - I 11 -0.250 -0.339 17.102 0.105
¢ | ! [ P 12 -0.282 0.054 21.488 0.044
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity

F-statistic 1.879791 Prob. F(1,18) 0.1872
Obs*R-squared 1.891157 Prob. Chi-Square(1) 0.1691
Scaled explained SS 0.800787 Prob. Chi-Square(1) 0.3709

Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 08/21/21 Time: 16:13
Sample: 2000 2019

Included observations: 20
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Dependent Variable: LPME
Method: Least Squares
Date: 08/21/21 Time: 16:00
Sample: 2000 2019
Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.
C 8.008584 0.591121 13.54813 0.0000
LCREB 0.306994 0.034852 8.808508 0.0000
R-squared 0.811695 Mean dependent var 13.19032
Adjusted R-squared 0.801234 S.D. dependent var 0.582223
S.E. of regression 0.259573 Akaike info criterion 0.235085
Sum squared resid 1.212810 Schwarz criterion 0.334658
Log likelihood -0.350846 Hannan-Quinn criter. 0.254522
F-statistic T7TT7.58981 Durbin-VWatson stat 0.682168
Prob(F-statistic) 0.000000
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LPME=8.01+ 0.30*LCREB
T.  (13.54) (8.80)
R?=0.81 F=77.58 DW=0.68 n=20 0:=0.0000
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