503-485 0a <(2021) 3 :3aall / 12l Laal) LBy Ao

(2019-1980) 58l (g i Jall e sdaall ¢l e Ao i pual) jraw &l s S
NARDL 4shil) & sUaiadl dia 3l < gadll SIA) laady) Liagia aladialy
The effect of the exchange rate on the Algerian balance of payments for the
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Abstract:
This study aims to highlight the impact of exchange rate changes on the
Algerian balance of payments for the period (1980-2019), based on the NARDL.
The study found that there was no effect of changes in the exchange rate,
with its positive and negative values, on the Algerian balance of payments, unlike
oil prices, where it was found that there is an asymmetry in its positive negative
shocks, as the balance of payments is affected only by negative shocks to oil

prices in the long term and this is due to the nature of the rentier Algerian
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economy, The study also showed the existence of a long-term equilibrium
relationship between the balance of payments and the independent variables.
Keywords: exchange rate; oil price; Balance of Payments; NARDLmethodology;
Asymmetry.
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Dependent Variable: D(BP)
Method: Stepwise Regression
Date: 01/11/21 Time: 19:54
Sample (adjusted): 1985 2019
Included observations: 35 after adjustments

Coefficien
Variable t Std. Error | t-Statistic | Prob.*
C 3.320926 | 1.703972 | 1.948933 | 0.0626
BP(-1) -0.540133| 0.119575 | -4.517117 | 0.0001
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EXR POS(-1) |0.104815| 0.044192 | 2.371831 | 0.0257
EXR NEG(-1) [-0.428975| 0.502747 | -0.853262 | 0.4016
POIL POS(-1) [-0.032265| 0.082702 | -0.390132 | 0.6997
POIL NEG(-1) |0.212379 | 0.098749 | 2.150700 | 0.0414
D(POIL _NEG) |0.502289 | 0.079860 | 6.289637 | 0.0000
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Adjusted R-
squared 0.846879 S.D. dependent var | 8.537911
S.E. of regression | 3.340943 | Akaike info criterion|5.485340
Sum squared resid | 279.0476 Schwarz criterion [5.929725
Log likelihood | -85.99345/ Hannan-Quinn criter. | 5.638742
F-statistic 21.89405 Durbin-Watson stat | 2.497177
Prob(F-statistic) | 0.000000
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Multiplier for EXR(+)
— - Multiplier for EXR(-)
- ASymmetry Plot (with C.l.)
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