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Abstract:

It is well known in the academic literature that financial innovation is an important area
of research in finance and an important aspect of financial development, while there is no
consensus on the impacts of it on economic development. In our review of the literature in
that field of research, we discovered a huge gap in covering that field in the Arabic literature
when compared to the English literature, and for this purpose our paper defined financial
innovation, its driving forces, and its importance, finally, it reviewed the most important
scientific woks covering this topic and financial innovation approaches. We suggest exerting

more efforts to cover the gap in the literature review by proposing some areas of research.
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