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Islamic investment Sukuk and alternative non-traditional financing

methods as a way to finance the deficit of Algerian public treasury
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Abstract:

This research proved that the state can rely on non-traditional financing
methods to face the deficit of the public treasury using more effective and
diversified financial instruments such as Islamic investment Sukuk, which are
based on the system of participation in profit and loss between the sukuk holders
and the issuer and based on the contribution from the beginning. The way of
issuance and disassembly by the Islamic Bank and the creation of a primary and
secondary market for trading in a way that allows it to cover the deficit in its
budget and re-cover the expenses of the general budget. In order to achieve that
goal, the State will have to reconsider the Monetary and Credit Law and the
Central Bank's monetary policy in order to diversify its funding methods and
open the way for Islamic finance, which has created many solutions in light of
the obvious erosion of traditional capitalist financing methods and their inability

to find solutions, Sometimes.

Keywords: Sukuk; Islamic investment Sukuk; Sukuk al-Salam oil;
Sukuk Istisna'a housing; Good loans.
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