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Abstract:

The transmitted interest is one of the sources of figh inference
that a Mujtahid resorts to when addressing emerging issues, as it
helps him grasp the objectives of Sharia in light of evolving
circumstances and conditions. Ijtihad in this domain necessitates an
accurate understanding of the description of the nazilah to avoid
errors in adaptation and judgment. However, regulating interest is a
delicate process, as the concept itself has been a subject of
controversy among fundamentalists since the time of Imam Malik. In
this research, we seek to examine the criteria for regulating interest in
contemporary jurisprudence to prevent jurisprudential missteps and
to strike a balance between consistency and renewal in Sharia
rulings, applying jurisprudential principles to some contemporary
transactions using analytical and deductive methods.

Keywords: The public interest; ijtihad; regulation; laxity.
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