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Abstract:

This study aims to consider the philosophy of applying the financial accounting
system within the framework of developments imposed by the present and future
global conditions, especially with the development of international accounting
standards and international financial reporting standards. The accounting process
must also be regulated by a set of accounting standards, to ensure consistency in the
preparation of accounting and financial information, whether for the institution to
enable it to easily carry out periodic comparisons from year to year, or for all
institutions in order to ensure the validity of comparisons among them.
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