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Abstract :

The study seeks to highlight the importance of the governance system in managing
and controlling companies. After the collapse and bankruptcy of many large
companies in the world, and the crisis of confidence that resulted from poor
regulatory and financial performance, and accounting manipulation of the accounts
and budgets of collapsed companies, corporate governance took a major role in
activating The process of controlling companies, because the proper application of
governance principles can protect the rights of both shareholders and stakeholders,
and increase confidence and transparency in the financial information disclosed by
companies. Well-managed companies - from a corporate governance perspective -
are the ones that control from within.

The most important results were that corporate governance emerged as a result of
the separation of ownership from management and the inability of the agency theory
to supervise corporate management, protect shareholder rights and maximize their
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interests, through cases of failure and bankruptcy witnessed by many major
companies in the world;

Keywords: corporate governance, parties associated with corporate governance,
stakeholders, governance reports, governance models, accounting auditing
standards.
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