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The role of insurance and / or reinsurance in managing natural
disasters in Algeria.
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Abstract: This study aims to highlight the role of insurance and/or reinsurance in
managing natural disasters in Algeria, especially that the system of compulsory
insurance against natural disasters is considered new, it was implemented beginning
0f2004, following the natural disasters in Algeria in the early2000’s, most notably
flood “Bab-El-Oued In2001” and “Boumerdes earthquake in2003”, which exhausted
Algerian public treasury by more than $5.3billion, the public authorities made a
decision to compel insurance of real property against natural disasters through the
command03/12on obligatory insurance for natural disasters and compensation of
victims and 5Executive decrees attached to it, this system addition to the state,
involves the insured, the insurance companies and CCR in bearing the losses
resulting from natural disasters. However, although more than15 years have passed
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since the implementation of this system, but statistics are still below the required
level, we will stand on the reasons for this and suggest some solutions.

Keywords: insurance; reinsurance; Natural disasters; Penetration rate; Central
Reinsurance Company (CCR).

Jel Classification Codes: G32; G22; C23.
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CRAAG "Centre de Recherche en Astronomie et Astrophysique et
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Wided Belhouchet, Les Assurances contre Les Catastrophes Naturelles
en Algérie : Bilan et Perspective, Séminaire Assurances Cat NAT- Sofitel

Alger, CCR Alger, le 10 novembre (2011), p:03.
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- Mohamed Belazougui, La Politique nationale de gestion des risques de
catastrophe, Conference nationale sur la gestion des risques catastrophe,
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-  BENMICIA Youcef, Le systtme de couverture des -catastrophe
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Source : Abdelmadjid OULMANE, L’assurance des risques de catastrophes
naturelles en ALGERIE, Journée d’information sur I’assurance CAT NAT,CCR —
Sheraton, Alger, le 23 Mai (2013), p :28.
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