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The hydrocarbon economy and the problems of comprehensive

development: Assessing the impact of the collapse of oil prices on the
path of development in developing countries - Algeria'‘s case as a model -
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Abstract: The paper discusses the impact of oil price fluctuations on
the economies of developing countries and their development policies,
with reference to the case of Algeria, in three axes: basic concepts on
energy resources and energy security, the study of the international oil
market and future prospects under the new international data, The
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effects of the deterioration of oil prices on development policies and
the fight against poverty in the developing world, The study concludes
that the dependence of developing countries mainly on oil prices is
exposed to many of the risks economic, social and political security
crises, and therefore recommends the study of economic
diversification and development of the renewable energy sector as an
input to reduce the risks of oil crises and price volatility.

Keywords: oil crises, development and poverty, developing
economies, Algeria.
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Source : Peter Dicken, Global Shift: Mapping the Changing
Contours of the World Economy, 7 Edition, 2015, p 402.
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Source : World Energy Council, Resource 2016 summary, p 26,
https://www. worldenergy. org/wp-

content/uploads/2016,/10/World-Energy-R esources-Full-report-
2016.10.03.pdf.
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Source :

https://inflationdata. com/Inflation/Inflation_Rate/Historical Oil_

Prices_Chart.asp50.
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, p 2017, World Bank, " Outlook Markets Commodity"1-
13/14/15/16/17, Cite:
http.//pubdocs. worldbank. org/en/82016 1485188875433/ CMO-
January-2017-Full-R eport.pdf.

Oil Prices Rise Above $50 On Outages, '2- Tom Kool
, 2017, P01, "OPEC Expectations
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Cite :http.//otlprice.com/Energy/Energy-General/Oi1l-Prices-

Rise-Above-50-On-Outages-OPEC-Expectations. html .
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Source: OPEC’s Agreement Sends Oil Prices Soaring, Tom
Kool, News Editor, Weekly Report 2018, Oilprice.com
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The s the popationing xtene T —— Projections show that the glohal poverty
poety el between 1900 04 2012 L yilbe chalnging rate may have fallen to single digitsin 2015.
P ————— T—r————— Yet, the number of poor remains high.
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, World Bank, 2016, P 05/06/12/46, "Poverty and Shared Prosperity'Source :

Cite: https://

openknowledge. worldbank. org/bitstream/handle/10986/25078/9781464809583. pdt.

A. Share of global poor in 2030 under  B. Evolution of the share of global D. Differential between EMDEs and
different growth scenarios poor under different inequality AEs in per capita investment and GDP
scenarios growth
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Source:-

, World Bank, 2017, op cit, p 46/219."Global Economic Prospects’] —

, "Ending Extreme Poverty and Sharing Prosperity: Progress and Policies" -2
, Cite: 24World Bank, 2015, p
http://pubdocs. worldbank. org/en/109701443800596288/PRINO3Oct2015

TwinGoals.pdf .
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A. GDP growth B. GDP growth —
Percent ~1990-2008 average Percent —1990-2008 average
10 =2003-2008 average 10 —2003-2008 average
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Source:-
, p 19/54,2016, World Trade Statistical Review, OMC, "Rapport 2016 -

Cite:https.//www. wto.org/english/res_e/statis_e¢/wits2016_e/wts2016_e.pdt.

, World Bank, 2017, op cit, p 25/194/196/200. "Global Economic Prospects?-

, World Bank, 2016, p 21, Cite: "World Development Indicators"3 -
https://openknowledge.
Worldbank. org/bitstream/handle/10986/2396 9/9781464806834. pdf2sequence=2&1sAll

owedy.
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Source:-

, Centre on "The Impact of Low Oil Prices on Algeria'l- Gonzalo Escribano,
Global Energy Policy, p 7/17, 2016,
Cite:http://r.search.yahoo.com/ _ylt=AwrBT7bb Tu]YptOAUptXNyoA,_ylu=
X30DMTEyZGs30GpiBGNvbGEDYmYxBHBvewMxBHZ0aWQDQjMzM ThiM
QRzZWMDc3[-/R V-
2/RE=1491255131/R O=10/R U=http%3a%2t%2tenergypolicy. columbia. edu%2tsites%
2fdetault
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http://r.search.yahoo.com/_ylt=AwrBT7bbTuJYpf0AUptXNyoA;_ylu=%20X3oDMTEyZGs3OGpiBGNvbG8DYmYxBHBvcwMxBHZ0aWQDQjMzMThfMQRzZWMDc3I-/RV=%202/RE=1491255131/RO=10/RU=http%3a%2f%2fenergypolicy.columbia.edu%2fsites%2fdefault%20%2ffiles%2fenergy%2fThe%2520Impact%2520of%2520Low%2520Oil%2520Prices%2520on%2520Algeria.pdf/RK=0/RS=y9zr76fCinNhmFeQMIH9pCxeF5o-
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5200n%2520Algeria. pdf/R K=0/R S=y9zr76fCinNhmFe QMIH9p CxeF50-.

, International Monetary Fund, IMF Country Report No. 14/342, "ALGERIA 2~

Washington, 2014, p 30/, Cite:https://www.imf.org/~/media/Websites/imt/imported-

./pubs/tt/scr/2014/cr14342. ashx full-textpdt/external
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A. Global growth
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miworkd —Advanced economies —EMDES
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TABLE3.1 Theglobal growth rebound has been pushed back to 2016

Global outpet, annual percent change:
Actual Projections
W08 SR B W WS W6 TN
World 42 33 33 34 31 36 33
Adbvanced econamies 2 06 1 18 il 22 PA
Emerging market and developing countries 65 55 50 46 40 45 51
Commanwealth of Independsnt States 72 17 22 w17 05 24
Emerging and developing Asiz B4 80 70 68 65 64 64
Emerging and deeloping Eurcpe 45 2 29 28 30 30 33
Middle East, North Aftics, Afghanistan, and Pakdstan 54 41 23 27 25 39 43
Latin America and the Caribbean 36 32 2% 13 43 0 26
Sut-Saharan Aftica &l 50 53 50 38 43 50
iz LowIncome develoging countries 64 59 61 60 48 5B 6D
- - Emerging market countries &5 55 4% 45 38 44 51
=g o Fragile Stztes 50 119 43 13 14 63 (2]
8 E Small States. 53 24 1% 23 14 28 3
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https://www.imf.org/~/media/Websites/imf/imported-full-textpdf/external%20/pubs/ft/scr/2014/cr14342.ashx
https://www.imf.org/~/media/Websites/imf/imported-full-textpdf/external%20/pubs/ft/scr/2014/cr14342.ashx

100-64 ) Lrisai izl Bl — aaldl Jgll 3 Aol s Jo Jaid) sl 3L el sl Aol RISty By el S

GURE3.2 The commodity price supercycle Is coming to an end

TABLE 1 Nominal price indexes and forecast revisions
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, p 05, 2017, World Bank, "Global Economic Prospects”1-

Cite:https.//openknowledge. Worl

dbank. org/bitstream/handle/10986/25823/9781464810169. pdfZsequence=3&isAllowed

e

, World Bank and "Development Goals in an Era of Demographic Change" 2-

the International Monetary Fund, 2016, p 119/120, Cite:

http://pubdocs. worldbank. org/en/503001444058224597/Global-Monitoring-R eport-

2015 pdt.
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U5 RETAILAVERAGE GASOLINEPRICES do"m fr OIL AND NATURAL GAS PRICES (s of 1:40 PM CT 06/22/18)
Price Change $Change Contract
Wil 6859 05 H65% AUG 2018
R B R (EE N L L
Natural Gas [Nymex] 2,941 031 -104% JUL2018

WEEKLY US. OIL PRODUCTION (millon barrels per d

Us. .00 1090 10900 = 1080 10768 10725 1073
B0 B BB i

CRUDE OIL FUTURES AND ESTIMATED CONTRACT PRICES (dollars per barret

REFINERY RUNS (million barrels per da

06/15/18 06/08/18 06/01/18 05/25/18 05/18/18 05/11/18 05/04/18

06/15/18 06/08/18 06/01/18 05/25/18 05/18/18 05/11/18 05/04/18
17433 17164 16947 16726 16578 16576 16654
1135 1115 Contract 1 65.06 65.74 6581 6788 nms 7070 69.72

East Coast 1152 1.147 1155 1158 1149
(PADD 1) Contract 2 6485 6567 6517 6178 ni 7068 6958
(mP:Dw;“Z‘) 4035 4053 4067 4002 3963 3933 3902 Chairasts T I ST T
Gulf Coast 9115 893 8807 8695 8621 8664 8760 Contract4 6354 6506 6523 6706 7062 7009 6862
(PADD 3)
Rocky 0624 0614 0599 0588 0580 0568 0571
Mountain
(PADD 4) 06/15/18 06/08/18 06/01/18 05/25/18 05/18/18 05/11/18 05/04/18
West Coast 2507 2414 2318 2282 2266 2276 2308
(PaDDS) | Us. 4265 4324 4366 4345 4381 324 4338
East Coast 140 142 147 147 157 123 147
CRUDE OIL IMPORTS, EXCLUDING SPR (million barrels per da) [PAW 1)
Midwest 1156 1198 1223 1837 1247 1254 1246

06/15/18 06/08/18 06/01/18 05/25/18 05/18/18 05/11/18 05/04/18

us. 8242 8099 8346 7631 8159 7.601 7.323 [PAnD Z)

East Coast 0989 0614 0817 0597 1368 0618 1036 Cushing 326 39 346 385 361 312 372
(PADD 1) Gulf Coast 282 2189 2199 2187 2218 286 2201
Midwest 2729 2834 2970  2778| 2861 2718 2890 (PADD3)

(PADD2)

Gulf Coast 2838 2762 2662 2550 2135 2464 2097 ek &2 LTI 25 ol 2 (I &l
(PADD 3) Mountain

Rocky 0427 0382 0356 0289 0294 0331 0304 (PADD4)

Mountain West Coast 565 S68 68 543 528 528 513
(PADD 4) (PADDS) |
West Coast 1260 1507 1541 1417 1501 1469 09%

(PADD5)
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Source: OPEC’s Agreement Sends Oil Prices Soaring, Tom
Kool News Editor, Weekly Report 2018, Oilprice.com.
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Source:-

1- "World Population Prospects’, United Nations, New
York, P 01, 2015, Cite:https://esa.un.
org/unpd/wpp/Publications/Files/Key_Findings_ WPP_
2015.pdf.

Development Goals in an Era of Demographic " -

, World Bank and the International Monetary Fund, op cit, 2016, "Change
p 04/35/179
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2_ Energy and Power and the physics of explosions” on the link:
http://muller.Ibl.gov/teaching/Physics10 /PffP_textbook FO08/PffP-01-energy-

F08.pdf.
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*_ Al-Saffar, Al And others, World Energy Outlook, Special Report, Robert Priddle (Editor),

International Energy Agency, 2015, see the link:

http,//www.iea.org/publications/freepublications/publication/IndiaEnergy Outlook WEO2015.pdf
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http://muller.lbl.gov/teaching/Physics10%20/PffP_textbook_F08/PffP-01-energy-F08.pdf
http://muller.lbl.gov/teaching/Physics10%20/PffP_textbook_F08/PffP-01-energy-F08.pdf
http://mawdoo3.com/%D8%AA%D8%B9%D8%B1%D9%8A%D9%81_%25%20D8%A7%D9%84%D8%B7%D8%A7%D9%82%D8%A9
http://mawdoo3.com/%D8%AA%D8%B9%D8%B1%D9%8A%D9%81_%25%20D8%A7%D9%84%D8%B7%D8%A7%D9%82%D8%A9
http://www.iea.org/publications/freepublications/publication/IndiaEnergy%20Outlook_WEO2015.pdf
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D8%A8%IDI%E4%ID9%SEA %61DE%A 9-
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BDE%A 7% 9%84% 1D 9%88%IDE%A 7 %D 9%82%D8% B9~
BDE%A7%IDI%E4%DE%A

C%D9%8EA %I 9%88%IDE%B3%IDI%EA %DE%A 7%IDE%B3%IDI%SEA.
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https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
https://www.lebarmy.gov.lb/ar/content/%D9%85%D8%B5%D8%A7%D8%AF%D8%B1-%D8%A7%20%D9%20%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%25%20D8%A8%D9%84%D9%8A%D8%A9-%D9%88%D8%A3%D8%AB%D8%B1%D9%87%D8%A7-%D8%25%20B9%D9%84%D9%89-%D8%A7%D9%84%D9%88%D8%A7%D9%82%D8%B9-%D8%A7%D9%84%D8%25A%20C%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A
http://democraticac.de/?p=34018
http://democraticac.de/?p=34018
http://democraticac.de/?p=47399
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