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The role of zakat as a method of Islamic financing in economic development
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Abstract:

This study addressed various concepts related to development in
Islamic thought and Zakat as both an act of worship and a financial
obligation. It also explored the role of Zakat as one of the most important
methods of Islamic finance in promoting growth and achieving economic
development under current circumstances and the various crises that the
capitalist system has faced since its inception, especially the recent financial
crisis, which revealed the fragility of this system. This research concluded
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with the following findings: Understanding Zakat is essential for
practitioners in Islamic economics. It not only fulfills a religious duty but
also contributes to the well-being of society through the redistribution of
wealth. Furthermore, it serves as a vital resource for promoting
entrepreneurship and developing small businesses.

Keywords : Economic development, Islamic finance, zakat.
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