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Blockchain Technology is a Future Tool to Enhance Islamic Financial
Services: A Presentation of the Most Important International Islamic
Experiences
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Abstract:

This paper aims to illustrate the role blockchain technology plays in
enhancing the effectiveness of Islamic financial services. The paper included
the advantages of using blockchain and its areas of application in the Islamic
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financial industry, with reference to the most important international Islamic
insights and experiences that can be benefited from in this field.

The results of the study indicated that blockchain technology works
positively on the development of Islamic financial services, however, it faces
some challenges that must be addressed through cooperation between
specialists in this technology, Islamic Sharia scholars and regulatory bodies in
order to establish an appropriate environment and a clear legal framework to
regulate its use in accordance with ethical foundations and principles of
Islamic finance.

Keywords: Fintech; Blockchain Technology; Financial services; Islamic
finance.
JEL Classification Codes: G20, G21, O3.
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