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Abstract:  

The currency of Bitcoin is a new breed of electronic currency systems 

based on electronic encryption, thus revolutionizing the world of business 

and finance, As well as an unprecedented technological shift in financial 

trading, This study is testing the short and long term relationship between 

Investor Sentiment and Bitcoin Price, through Using the use of monthly data 

during for the period from 2012-2019, applied the ARCH and ARDL model, 

The results showed that the Investor sentiment play a crucial role in the 

predictability of Bitcoin price changes. 
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