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ABSTRACT

The study aims to analyze the reality of the Islamic financial technology market
in Malaysia, by identifying the main players in this market and analyzing the
development and prospects of digital financial transactions in Malaysia.

Through this study, we came to the conclusion that Malaysia is a global leader
in the field of Islamic fintech, with the 26 most important digital transaction
companies, thanks to government support for investors and the existence of a
favorable regulatory environment. The Covid crisis has helped to digitize the
fintech market, with online banking services increasing by 112.5% during 2019-
2021, and a significant increase in the volume of digital transactions expected
between 2024 and 2029 to US$49.46 billion, due to the significant development of

fintech in Malaysia.
Keywords: Finance, Islamic finance, fintech, Malaysia.
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