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Abstract: The aim of this study is to demonstrate the importance of green Sukuk
and their role as a new product in the Islamic financial market, by presenting
some international evidence that can be emulated in the field of social investment
and sustainable strategies. The results of the study show that green Sukuk has
taken significant steps and gained momentum in many markets, especially in
Southeast Asia and the Gulf Cooperation Council countries, and has had a
positive impact on stakeholders. However, there are still some challenges and
there is still room for doubling efforts to improve and frame its activity, which
would make it the most successful and appropriate choice for environmental
investment development

Keywords: Green Sukuk; Socially responsible investment ; Islamic finance ;
Environmental projects ; Sustainable development.

Résumé : L'objectif de cette étude est de démontrer I'importance des Sukuk verts
et leur réle en tant que nouveau produit sur le marché financier islamique, en
présentant des preuves internationales pouvant étre émulées dans le domaine de
I'investissement social et des stratégies durables. Les résultats de I'étude montrent
que les Sukuk verts ont fait des pas significatifs et ont gagné du momentum sur de
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nombreux marchés, notamment en Asie du Sud-Est et dans les pays du Conseil de
coopération du Golfe, et ont eu un impact positif sur les parties prenantes.
Cependant, il y a encore des défis et il y a encore de la place pour doubler les
efforts afin d'améliorer et de cadrer son activité, ce qui en ferait le choix le plus
réussi et approprié pour le développement de I'investissement

Mots-clés : Sukuks verts ; Investissement socialement responsable; Finance
islamique ; Projets environnementaux; Développement durable.
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Green sukuk issuances outside of ASEAN

Amount Issuance
Issued date

Saudi Electricity UsD1.3bn  USD 650m 17/09/2020  Saudi Arabia
(2 equal (each)
tranches)
Islamic 1,000m EUR 1102m  27/11/2019 Saudi Arabia
Development Bank
Majid Al Futtaim 600m usD 600m 30/10/2019  UAE
Properties LLC
Taweelah IWP 785m usb 785m 1/09/2019 UAE
Majid Al Futtaim 600m usD 600m 14/5/2019 UAE
Properties LLC
© Climate Bonds Initiative 2021 Source: Climate Bonds Initiative database

Source : Climate Bonds Releases Malaysia GI10 Report , Green Infrastructure Investment
Opportunities For Green Bond, Loan & Sukuk Investment , KUALA LUMPUR/LONDON:
08/03/2021, P
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4 Source : Climate Bonds Releases Malaysia GI10O Report , Green Infrastructure Investment
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08/03/2021, P3
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Source : Azhgaliyeva & all, Green bonds for financing renewable energy
and energy efficiency in South-East Asia: a review of policies. Journal of
Sustainable Finance & Investment,2020, vol10,N°02?pp. 113-140
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Source : UAE Green Agenda 2015-2030, State of Green Finance in the UAE The first national
survey on contributions of financial institutions to Green Economy,UAE ,2015 ,p19.
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Source : UAE Green Agenda 2015-2030, State of Green Finance in the
UAE The first national survey on contributions of financial
institutions to Green Economy,UAE ,2015 ,p19.
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