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Abstract:

The study aims to analyze the impact of digital transformation on the
structure of the stock market and its modern instruments, with a particular focus
on key technologies such as artificial intelligence and blockchain. It also seeks to
identify new market participants, including fintech companies, and examine how
these transformations affect the Saudi stock market.

The findings reveal that digital transformation has led to structural changes
in the stock market, reducing the role of banks as primary intermediaries and
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giving rise to so-called challenger banks. Additionally, digital technologies, such
as the Sukuk Financial Platform, have contributed to enhancing financial
inclusion. Moreover, the quality of financial services has improved through digital
tools like bayane’s robo-advisor, which has diminished the role of traditional
portfolio managers.

Keywords: Digital Transformation, Financial Market, Fintech
Jel Classification Codes: G20, O33.
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