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Abstract:

This study aims to identify the key factors leading to financial failure in
small and medium-sized enterprises, to answer the study problem a
questionnaires was designed and distributed to a sample of SME in Setif,
which was treated using the statistical program(SPSS).

This study found that the factors leading to financial failure can be divided
to internal factors including difficulties in financing, lack of expertise, and
external factors such us government regulations and laws, both of which
Impact the sustainability of the enterprises, the study also indicated that the
most impactful factors are the internal factors.

Keywords: Financial failure; Bankruptcy; Small and medium- sized
enterprises.
Jel Classification Codes: G33 ;G320 ; L250.
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