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Abstract:

This This study investigates the impact of monetary policy on
economic growth in Algeria over the period 1990-2024 using the
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Autoregressive Distributed Lag (ARDL) model.

The findings confirm a long-run equilibrium relationship among
the variables. Physical and human capital exert statistically significant
positive effects on GDP per capita (0.4888 and 0.5982, respectively),
while government expenditure has a significant negative effect (-
0.5384).

Among monetary policy indicators, money supply shows a
significant positive effect (0.1384), whereas exchange rate and
inflation have no significant impact.

Keywords: Economic growth; Monetary policy; Autoregressive
Distributed Lag model.
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Levels Equation
Case 2 Restricted Constant and Mo Trend
Variable Coefficient Std. Error {-Statistic Prob.
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Series: Residuals
Sample 19932 2024
Observations 32

Mean -1.42e-14
Median 0001129
Maximum 0.008127
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Probability 0242539
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