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Abstract:

This research paper aims to analyze the financial operations of
public legal entities (the state, local communities, and other public
authorities) in light of the budgetary and accounting reform established
by Organic Law No. 18 - 15 dated September 2, 2018, related to the
amended and supplemented finance laws; as well as Law No. 23 - 07
dated June 21, 2023, related to the rules of public accounting and
financial management.

This modest work was initiated with revenue operations, their
nature, and components, followed by an exploration of their collection
stages (administrative and accounting phase), highlighting the most
important rules and procedures taken, as well as the exceptions for each
rule.

In the second phase, the spotlight was on expenses, starting with
the basic concepts and general rules governing them, followed by the
stages of expense disbursement under the reform (administrative and
accounting phase), emphasizing the most important procedures to be
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followed at each stage, as well as the exceptions and the issue of debt
obsolescence.

After addressing the two main items of the budget, the focus shifted
to treasury operations, highlighting key concepts, execution of treasury
operations, management of funds and securities, as well as the agents
and entities involved in these processes.

Subsequently, the most significant aspects of this reform
concerning properties, which were not part of public accounting under
the old law (90-21), were presented, considering that the fund's
accounting did not take into account the non-cash financial position of
the state (assets and liabilities), thus shedding light on financial and
non-financial assets.

Finally, the paper addressed the justification of revenue, expense,
and treasury operations by demonstrating the legislative and regulatory
references for justifying these operations, their digitization, and the
preservation of the related documentary evidence.

Keywords: Reform of finance and public accounting; budgetary reform;
financial operations; revenues; expenditures; treasury; property.
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