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Abstract:

The aim of this study is to estimate the impact of foreign direct
investment on the economic growth of a sample of three countries
from the Maghreb during the period (1990-2017) Using panel data
analysis and the fully modified ordinary least square method
(FMOLS) to estimate the parameters of long-term relationship after
confirming the existence of a co- integration between the study
variables, The study found a positive impact of foreign direct
investment on economic growth in the long term, and recommended
the need of improve the business climate  and promote trade
integration between the Maghreb countries to achieve a high and
sustainable growth rates.

Keywords: foreign direct investment; economic growth; co-
integration; fully modified ordinary least square.
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adlaiaY! auall | L) Aslas|ied | Lasy!
(within-dimension)aSaad | G131 ylasms¥l delas
(0.0000)* 5.263396 Panel v-Statistic
(0.6221) 0.310980 Panel rho-Statistic
(0.0101)** -2.322455 Panel PP-Statistic
(0.0001)* -2.156557 Panel ADF-Statistic
(between-dimension)as yall 1) 5lus=s¥! delao
0.1109 -1.221758 Group rho-Statistic
P
0.0001)* -3.880634 Group PP-Statistic
P
0.0000)* -4.036370 Group ADF-Statistic
P

(Eviews.10) maliy cilayien e slexe¥l cnis Ll slae] ot yiall

(Pedroni) ;Las! Slebas] 4dle ¢ (03) Jourdl § Amosll mludl id
(Group rho-g (Panel rho-Statistic) :agbas] ¢Lituly %5 Gsiun Jic Ligins
oais G Al o ,all JgBy puall Aus 8 (ad) eiiw Ui 4 iy (Statistic)
Al Sldie (o yline JolSS 0929 e

($3baid¥ gaill o d2¥ Asshs JalSS A8 lia of Joall oSy Jllls
doe &ylall Joudl (3 bl i Hlatiaddly gpdiadl JUI ey cgall) JWI (e,
Ayl

:(FMOLS) &,k alasiuly Jo¥1 algl a8Mall yyuas 3.4

(Non-Parametric) (slaa pe nads danb aluseiwl 2ulyudl sda & eiw
Ll hlaws! L jep @y WS dxxnll Ghanll aladl 28k, 8yl
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Ao Axllae e Lppudy Lelude 3:LSh Aduhall sda aew doys> (FMOLS)
Axllasy (FMOLS) daslall ez clld () 28LaYl colalall iy 1A bl
sdd ladl Lagall Jiaxy (endogeneity) Ldsls sams G wlaasll aCia

O JSCa) 38 da Ll

-1

T
Z(Xit - XY — Tri*]
t=1

.
o k>

T
> K = Xp)?
t=1

N
— n-1
werm = N Z

i—1

sixell (FMOLS),ude i Wgpy = N7 XN Wi ey @
féaj.é_ll

N JleaY lasuceg abolall Jies:i @

T b lasaes o3l Jias it @

FSIES[PECIUNLINED, CP

DPS\ESBPTITIAMEINYTINY, C

Y} dawgiog Vip Sl panll o Byall Jies: Vi @

SN bla 3 moime Jieg : TT; @

(FMOLS) das,bo aluseiuly do¥ Asgls 28Mall yauas mli o JW) Joazls

& $obaid¥ geidl o paldl @il Ll (i1 yuuds gl :(04) o3, Joaz!!
(FMOLS) LS dxzsall pavall cilandl ddsb alasiuly duylall Joud!

(LRGDPpc) o=l | il Jlear| oo 3yall cotias Jowgia pisylegd taslid| paall

Variable Coefficient T-statistic Prob
LK 0.155240 1973753 (0.0521)***
LH 0.719115 24.40987 (0.0000)*
LFDI 0.486259 5.100724 (0.0000)*
Adjusted R-squared 0.381385
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