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Abstract

This research explores the issue of share ownership in joint-stock
companies, examining the true nature of the owning hand and the essence
of ownership. It then builds upon the figh-based classification of this
ownership to analyze the permissibility and conditions of trading
shares—whether by sale or loan—and identifies the contexts in which
usurious (ribaw1) elements may arise in share transactions, with reference
to resolutions issued by Islamic Figh Academies and AAOIFI standards.

Regarding the issues of margin selling and short selling, the study
stated that most jurists agreed on the ruling despite the difference in their
interpretation of the nature of the stock, and that the disagreement over
short selling and the permissibility of some of its forms may be due to
other reasons..

Keywords : Stock -Stock company -Usury.
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