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Abstract:

Endowment (Wagf) is considered to be part of the third sector
after the public and private sector, and Islam has given it a great
importance which has made everyone compete for it, in order to serve
the individual and society in this world and to be rewarded in the
hereafter, and it is no secret that endowments have a leading role in
protecting and holding the Islamic community together through the ages,
when endowments have declined and lacked of interest, due to several
reasons. Is it possible to revive the endowment to be a reason to serve
the individual and society, and to protect the community in times of
calamities?

Therefore, this research aims to clarify the reality of the
endowment, and what are the appropriate ways to activate it, and one of
the most important results of the research it reached: the possibility of
activating the endowment, taking into account the interest of exchange
and substitution, and changing its characteristics, and thus activating the
endowment in money through endowments checks and Islamic banks.

Keywords: mechanisms; activation; endowment; society.
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