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Abstract:

The Takaful insurance industry has witnessed a wide spread and great
development in various countries of the world; where it has become a strong
competitor to the commercial insurance industry, and the services of
Takaful insurance companies have become an absolute necessity within the
requirements of the modern economic system, due to its contribution to
stability and reducing financial risks. The study aimed to present the reality
of the Mauritanian experience in Takaful insurance in order to identify the
obstacles that prevent its spread, although it is insurance that is compatible
with the principles of Islamic law. The reason for the reluctance of many
Mauritanians to engage in commercial insurance was its usury. This study
relied on the descriptive analytical approach in addition to interviews with a
group of insurance company managers in Mauritania. The study concluded
that the insurance sector in Mauritania is still weak and proceeding at a very
slow pace, and this is due to the lack of compatibility of insurance legal
texts with the foundations on which Takaful insurance is based, in addition
to the absence of insurance culture among the Mauritanian individual.

Keywords: Takaful insurance, financial risks, insurance culture, Mauritania
experience.
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