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Abstract

The Republic of Turkey is one of the first Islamic countries to
notice the importance of legalizing Islamic financial transactions.
Modern Turkey inherited a unique legal legacy, represented in the Code
of Justice, which was and still is the first contemporary Islamic financial
law. Government authorities in Turkey have sought To support the
legalization of Islamic financial transactions, so it established the so-
called (participatory banks) based on the principle of non-interest-based
dealing, and committed to the provisions of Islamic Sharia in Murabaha
and loan transactions, financing, credit and speculation, and | will briefly
present in this study the reality of these banks and their role in activating
the legalization Islamic finance, using the inductive and analytical
approach, and the study reached several results, the most important of
which are:

1 -Participatory banks in Turkey have a great role in supporting the
legalization of Islamic financial transactions, due to several social,
economic and administrative factors, which qualified Turkey to be
among the largest Islamic countries affecting Islamic banking.

2 -One of the most important obstacles facing the legalization of
Islamic financial transactions in participatory banks is the lack of societal
awareness of the importance of legalization of Islamic financial
transactions, which places on the authorities the task of raising awareness
of the economic role of Islamic financial legalization and its impact in
advancing the wheel of growth and development.

Keywords: financial rationing, financial transactions, participatory
banks.
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